EN BY THESE PRESENTS, Defed - .. ." . I RIS S T
‘wméinimed _EVerette Earl. Slmmons and DeborahM.. S imnons- e

U May Ak, ve71 T

e Br oL . e

Ak s : i i th Carolica, whise post office addreas
o e s i 3, South Carolian 29601 7, ' -

" arn (is) justly [ndebted to the United States of America, acting ‘through the Farmers Home Adminlstration, .

‘of . Agriculture, hereln called: the **Government,” as-evidesced by one or more cerlain promissory nole(s) or

. hereln: called ,*"note’” (i more then,one note ls:described below the ‘word “zote’ as used hereln shell be
relerring {0 each note-singly or all notes collectively,.as the context may require), said note being ‘executed by Borrower,
o to the-order of the Govemmoat [n fnstaliments as- specified therein, authorizing accelention of the entire indebtedaess at .
fault by & being fnrther described as follow! R

ST T el Rats " Dus Dats of Findl
Principal Amount - e 7 ofinterest” . . Inataliment

May 14, 1970 . '$16;500.00 © B A May 14, 200

e . _ - ' . : T B . and

WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpose and Intention that

the Goverhment, at ln‘}r tima, may llliﬁz the note apd insure the payment thereo! pursusnt to the Conaclidated Farmers Home Admlalstration
Act of 1961, or Tite V of the Housing Act of 1949; and: ‘ . ’

WHEREAS, when payment of the note is insured by the ‘Gov‘eﬁxment, it may be essigned {rom time to time and each holder of the insured
note, In turn, will be the insured lender; and - . : ‘ . .

WHEREAS, when peyment of ‘the pote is insured by the Government, the Goverment wiil execote and deliver to the Insured lender along’
with the note an insurence endorsement fnsuring the payment of all amounts payable to the Insured lender in connection with the Joan; and

. WHEREAS, when payment of the note i3 iosured by the Government, the Govemment by agreemeat wilh the insured leader set forth in the
insurance endorsement may be estitled to a specified portion of the payments on the note, to be designated the "‘annurl charge'’; and

WHEREAS, & condition of the insumnce of paymeat of the aote will be that the holder will forego his.rights and remedies against
Borrower and any others in connection with the loan evidenced theraby, as well as any benefit of this Instrument, and will accept the
benefits of such insurance in lieg thereof, and upon the Government's request will assign the note to the Govemment; and :

WHEREAS, it 1s the purpose azd ioteat of this instrument that, among other things, at all times'when the note is held by the Govemment,
ot in the event the Govemment should assign the instrumept witheut insurance of the note, this instrument. shall securs payment of the note;
but when the note s held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,

.but as to the note and such debt shall constitute an Indemnity mortgage to secure the Govemment agalnst 1oss under jts insurance endorse-
- ment by reason of any default by Borrower: : '

NOW, THEREFORE, in consideration of the loan(s) and (s} at all times when the note is held by the Government, or In the event the
Governmenl should esslgn this lastrument without insurance of the payment of the note, to secure prompt payment of the nete and any
renewanls and extensions thereof and any sgreements contained. thereln, including any provision far the payment of an insurance or other
charge, (b} at a1l timea when the note Is held by an insured lender, to secure performance of Borrower's agreenment herein to indemnify and
save harmless the Government against loss ander its insurance endorsement by reason of eny default by Borrower, and (¢) in any event and
at il times to secure the prompt payment of ail advances and expenditures made by the Govemment, with interest, as hereinafter described,
and the performance of every covenant and sgreement of Borrower contalned bereln or in sny supplementasy agreement, Borrower does
heroby grant, bargaln, sell, release, and assign unto the Government, with genetal warranty, the following property situated in the State of

South Casoline, County(ies) of ,_-,G.['.@_QD.Y.L].J_Q_......;...._.__--.._-..--_-____-:‘ ________________________________________________ :
ALL that piece, parcel or lot of land situate, lying and being in the
County of Greenville, State of South Carolina, being known gnd
designated as Lot No. 7 as shown on a plat of Forest Hills Subdivision
Prepared‘by Webb Surveying and Mapping Company dated May 1967 of record

- in the Office of the RMC for Greenville County in Plat Book 000, Page
111, reference to said plat being craved for a metes and bounds
description thereof. -
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